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THE GERALD RONSON FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2014
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THE GERALD RONSON FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2004

The trustees’ grant making policy is to make donstions to registered chadtable ooganisations underraking & wide wasiety of
charitahle sctivitien, As well as sssesaing the medrs of the applicans proposals, sppesiedl crizenn inclodes the anticiputed
aubcome of the pooject, Gnandal viabdity, vahst foc moacy snd sdeguate prwizion for ongoing eosts and meintenance,

Financial review
The net assets of the Foundation as ot 31 December 3014 smounied o £40,7635,5809,

The net increase in fursds fas the year wms (28,967,471,

On 7 Movember 2004, the Foundaton received a donaton of 4,375 mn--::l.'lq "B" dhaaes in Renson ﬁlpl’hl! Lirnited,
representing 87.5% of that cluss of shares. These shases are ungueted. The I'nistees have valoed the shares at 31 Docember
W4 ar LERALGMI0, which figure 15 mcluded in the balamce sheer, *LThe value of these shares st e daw of the g.‘if‘f i 7
Mowember 2004 was (ZE435 373, whech Agure is incheded 43 & dotanion i the SOFA,

Ir is the pedicy of the Foundation o maintin uneestdeed funds (free reseeves]), ar e level which will enablo the Foundanon o
genemte sufficient ruturmd 1o meel granl comumitments over the loag term. As o result of the ameadment to the Teuse Deed,
B0 of the Foundatinn's unrestrcted funds will be legally restrictod for Jewish causes in the accounts 10 31 December 2015,

I seeordamee with the tast dead, the trustees have the power to iveat-in stocks, thares, investments and property 28 they soc
fir. The tnustees’ objective s to schieve retums alove both inflation and those obrainable on bank depossts.  [nvestment
returns ure o be achieved at an sccepeable bevel of sisk in arder o Rl the Foondatdon's objocs. The investments should be
sulficiently Liguid 1o meet sny expenditure requirement a5 determined by the tnunees fom e oo time. The Trusiees met
eleven times during the year to review: investments in conjonction with the Foundsrion's investment advisor. The mswes
have undertaken hedging urrangements in order (o peotect the ivesrments against the sk of cutrency Quchsstion

Plans for the futase
The tastees reviewed and sccepted grant apphicarions dusing the period under revicor 1t is the trustees imention b contioee
i pevicw prank spplicitions in Reure and mske donations wheee they see ik

Sulssequent tn the yeur end on 5 May 2015, the Foundation shtamed o Charty Commission order apiproving the purchase of

rwn pvestment properties from Rontee Service Smation 14 Limited, ‘Uhe onder wos necessary as six of the mustees of the
Fensmhativn ure connected with Rontee Service Stadon 1A Limsed. The Chanity Commission stated i their order thar the

price should ok exceed 15,050,000, with which the Trustoes have complied.

U behalf of the boand of tnatecs

Ry chfg/g_r S

P



THE GERALD RONSON FOUNDATION

STATEMENT OF TRUSTEES' RESPONSIBILITIES

T'he trustoes ane pesponsible foe prepasing the Trostees' Repoct and the accounts in sccordance with applicable lawe and Unmed
Kingdon Accmanting Standunds (Lingred Kingdom Generally Accepted Aceeunting Practics).

The low spplicabile 1o chasities in England and Wales requires the mastees 1o prepase accounts for esch financad yeas which
give o true and Bele veew of the stbe of affiim of the Foundation snd of the incoming sesnunces nnd applicatinn of resnorees of
the Foundation far thas year,

In prepanng thess seomants, the trustees are reguined o)

- seleet suituble accounting pulicies and then spply them conarently;
- obszrve the methads and princeples i the Charites SORE;

= ke pudgements snd cynmates that are semonable s prodent

= srate whether applicabls accounring sandands bave been followed, sabject i any matedal departure disclosed and explained
i ehe accounts; and

prepaze the accounss on the going concern bnsis wmbess it i3 mappropiate 1o presume that the chasiey will conrinue in
opetation.

The immtees ane respuasible for keeping proper socounting reconds that daciose with setsonable accomey a8 ony Hme the
fimancial position of the Faundation and enable them m ensire thar the acoounts conply with the Chunes At 2001, the
Charity (Accouns snd Reposn) Reguladons 2008 and the provisons of the tnmt deed. They are slo respomible for
Anfeguardiieg the aincis of the chadiy and hence for miking eemonable steps for the prevessiun and detection of faud and other

irvegularitics,

.



THE GERALD RONSON FOUNDATION

INDEPENDENT AUDITORS' REPORT
T THE TRUSTEES OF THE GERALD RONSON FOUNDATION

We have audized ithe sceoems of The Gemld Ronson Foundation for the TCAL endat 31 December 2014wt ut aa P Sm
12. The finencial repoming frumewners thae has been spplied 1m0 their prepacation is applicable ko and United Kingdom
Aceounting Standards (United Kingdesn Gencrally Accepred Acenunting Pesclice],

Thes report is made solcly o the charty's tnastecs, as 2 body, in sccordance with Secrion 144 of the Charties Act 2001 and
regulations made under Soction 1534 of that Act. Cur audic work has been underiaken so that we mught stule o e chasn’s
truslees those mstters we ane ::equ.l.md o stnte fo0 them m an auditors’ mpart amid For no other g, To the fallest extear
pezmitted Ly lkaw, we do not accept o sssumne respormihility w anyone other than the chanty and its tnastess s o body, for our
autlit wok, for this TEpETL, OF frar the upmjnus we have [onmed.

Respective responsibilities of trustees and avditom
As explained mere fully in the Tevsrees” Responpbiliries Siaement on pags 3, the mustees are mespoasible fos the preparation
of acooenzs which P'i,'lT.S! teue wnd fair vicwrn

W have heent a-ﬁmumf:d w1 auditnes vnder secnion 144 of the Chanoes Act 2001 wnd et in gocosdamce with .b:gulaﬁms
made under Section 154 of thar Aet Our sesponsibilicy is 1o gudit and express an opinien on the accounis in sccordence with
applicalide Yaw and Intesnaiinmal Standards on Anditing (UK and Ircland). Those standerds mequre us to comply w3t tee
Avdritng Practces Broard's Eehucal Stmsdacds foc Auduioss,

Scope of the audit of the accounts

An andit involves obiining ovidenos about the amounts and disclosures s the accounrs aufficent o gove reasonable
smpance that the accounts ang fice from marenal misstatement, whether coused by fuod or erroz This ncludes an
assessment of: whether the accounting policies sre approprate fo the chad's cireursrances and have been consistently
pplied and adequately disclosed; e reasorableness of sipnificant accounting estimates made by the mustees; and the eveall
preseniation of the sccounts. In sddsbon, we cesd all the bnenoial and non-Anancial mfcrmation in the Trodtees R{'fmﬂ 1c}
idertity material inconsisences with the sadited acecuns and o dendly aoy information thar is apparently matenally
imeorncet based on, of materlly fionsivient wilh, the knowledge acquised by us in the course of porformeng the audie T e
boomne sware of any rpparent materiel mist o inconsistencies we comsdder the irmplicanoas for our repor.

Dipinion on acecounis

In our ia’.ﬁﬂil‘ll‘l 1&15 pCCouniE:

£ give u e anil faie view of the state of the chanty's affarrs 25 2t 31 Docomber 2004, and of v incoming resmistees and
n|'.|1_'||ir_m'5nn nf rescurces, for the yenr then ended:
hve beea properly preparesd in acconbses with Lnaned Kingdom Generally Accepted JAccounning Practice; and

£ hive been propared in seenrdance with the requirements of the Charitics Acz 2011,

Martcrs vm which we are required
We have noching o repoat in cespect of the following marters whees the Chanoes Act 2071 moquares us o neport o you of, m
Dar egitmion
'pﬂw information grven o the Trustees' Repost is mcorsislent o sy matcrial sespect with the scoounts; o1
sufficicnt accounting rooands have ol been kg or
the sccounts are pot in agreernent with the scoounting reconds and remrns: or
wi hove ot evedalllabe nformanon sod cxplinanons we reguice for owre audit.

tor and on behalt of FL W Pisher & Lompany

Chanersd Accounlans
Statutoey Aucliter
Aere Hovse

11-15 William Road
London

WY1 KR

United Kingdom

Dutec: 43 J12 [ 2015

H W Fisher & Company is cligible te acr 45 un swedicor in merms of secnon 1213 of the Campantes Ace 20406

e -



THE GERALD RONSON FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2014

Incoming eeasinces from genemied fuods
Voluntary income
Tonveatrment income

Totul incoming resounces

Benources cxpeoded
Charitahle actividics

Arrd dned Culiuse

Cornmumity aisd Welfare
Edueation

Medical and Thaahilty
Uhrerseas Aud

eeligion

Creneral

Total charituble expendihnee

Gavermnance costs

Total resoarces expeanded
et incoming rosounces

Orher recognised gabns and losses
Grans on investment assebs.

Net movement in fumnds
Frind babances 48 | [emmer 244
Fund balances ar 31 Ik beer 214

1] 23

Mot £ L
2 WMLTE 109,25
3 521,440 444,310
28 P65, 162 1,463,543

37,000 37,300

367,750 335,995

142,000 1T, 500

220,750 245,750

T4, 500 37,000

100,000 30,500

57,5N 43,5}

18,500 B, T45

5 140465 84,440
1,150,965 451,183

27,905,197 513358

B 1062274 181,160
ZRSTATL G93.518

1,798,018 11,004,600

40,765,589 11,708,118




THE GERALD RONSON FOUNDATION

BALANCE SHEET
ASAT I DECEMBER 2014

Muoies

Fined asscis
Irvrstmicnts a
Curreni assets
Diebiors L]

sh at bank and i hand
Creditors: amounts falling due wiihin one
yeas 1

\Ii;l Curreal askets

Total assets less cunrent Habilives

Income funds

Unrestoicied income funds

2004
ik £
40,030,666
7,800
031,243
939,083
{213, 1640)
T25,923
40,765,580
40,765,580
40,765,589
40,765,580

” M!ﬁe}.& o
'|i'.|, ACCOAMIES T Apt ool lwlﬂw.ﬂ w1 il .ll,ll'l ']

2013

L3065

035 T
19252

(6

10042, 524

1,735,552

11,798,118

11,798,118

11,798,118




THE GERALD RONSON FOUNDATION

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2014

ol B

Manes ‘
Met cash inflow from aperating activites i3 (490,635}
Capital expendinere and Tnanclal investment
Payments to acquing invementy (5,003, 561)
Receipts [nom sales of investmaents 4. 512,417
Met cash (outflow)/inflow from capital expendine
and fMinanclal investment (491, 144)
Netcash outflow before financing (981, TRT)

Financing
Hepayment of athier lean

MNet cash outflow from fnancing 3

Decrease in cash 13 {m.?&!-}

2,465, 16T)
2455443

{154,502}

203
£

{1,935 572

T

{1,505,296)

(184,502)

(2,089,795)




THE GERALD RONSON FOUNDATION

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2014

1.3

Accounting policles

Basis of preparation
The acomats have been preparesd under the histoncal cost convention mesdified to inghade the revahustion of fAxed asset
Investments.

The sccounts have heen preparce in acoordance with applicalile uccounting siandacds, the Statement of Recormmendid
Practice, " \ceounting sud Repocting by Charimes”, issoed sn March 2005 and the Chagtes Aet 2011,

Tucaming resources
Donatinns snd gitts are scomanted for on a reeervabile basis,

Resources expended
.L'prznﬂ.uu:: s uecounted (e on an sccruals basis.

Grants payable are charged in the year when the affer is eonveyed 1o the pecipient, Grants offered subject m comnditions
which huve not been met ac the pear end are noted o5 o commitment, but oot accrucd as cxpendinaee,

Govenisies tosts compoie the cost of ergamzstiersl sdministration and cowmplinnes with constitutions] and statuey
rengalrE s,

Al of the charities fnds are unsestncted femds whoch the oustees wse Gee 10 vss in scgondance wath the chambes
aljecis. But see note 16 for changes o the unicstocked fonds subsequeat 1o fhe helance shees date

[nvestments

Fized asset investmenes ane stated 31 markel value st the balance sheet date except where o market wwlue i readily
awvailahle in which casc they are shown at the lower of oost or pecoverable amount. An unlseed Fvestment bolding m
Heron Intemotinnad Limited 5 valucd on a discoumizd net aasel valoe basis with any gain or loss on eevaluntion teken o
the Staterent of Financial Activitics. A holding tn Rorson Capital Limited is valued on a net ssset bask. A property
ivvestment & valued st purchese poce bascd on @ tustes valuation et has considesed the fumare renmal income
recetvable,

Voluntary income
2m4 23
£ £
Unrestricted funads:
4,375 non-vering "B"shures in Ronsen Capital Lirmined 28 435,373 -
54646 ordmary shares in Heson Internatsoml Ple £,340
Individusl donstions inchucding Gift Akl . 1019233

2B,443,722 112,233

30 7 Movernher 2014, the Forndation teceived o donarion of £375 non-vonng "B" shares in Roasun Capial Limited,
repregeniing B7.5% of thai class of shares. These shaves ure unguoted. The Trustess have valued the: shares at 31
Diecember 2014 st (28,816,000, which figure i inchuded in tho balance sheet. The walue of these shares st the date of
the gift on T Movember 2004 was 28,435 373, which fgace s mcloded 25 3 donation m the S0EA.

8-



THE GERALD RONSON FOUNDATION

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2014

3  lovestment income

14 203

£ £

Rental meomme 2000, D0 00,548
Inceme from Lited and wenlisted imrestments 4T 334,962
Bank interest receivalile B,943 18,800

2 AN M43

4 Giants payahle

Ml grnts were made (o msrinstiens omd not o mdividaoks pecsonally. An unelysts of el materdsl donations i inchaded
in the eppemdin.

5  Governance costs

M4 beinj i
£ £

Audit for 4200 4,200
Accountancy smd peners] advice 50445 33114
Adrrenssiation [ees TT.RID Zn126
141 465 84440

Grovetnarte oosts inclisdes poyrnents o the suditens of L4200 (2013 £4.200) for andit fees ond [5%.446 (0013 [53,114)
For othes sesvices,

& Trustees
Mone of the trustees (or any pessons connected with them] received any reonemtion of meeived any reimbursed
expenses durmng the pear

7  Employees

There wore no ermpdoyess during the year.




THE GERALD RONSON FOUNDATION

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2014

#  Fixed asset investments

LUnkisted Listed Property Toial
lovesiments  lovestmenies  lavestimenis

& £ & i

WValae at [ Jaruaey 2014 1,730,352 5783087 ARICA05 10,042,524
Disposals at opening book valie (305,267 (4,143,260 - {4,419,507)
Acqisitons af cost ZR440, 722 5,008,561 . 33447 283
Change i vaboe in the year I ] 360,061 - i), B
Macker valoe at 31 December 2014 3,467,132 7042429 2,530,105 40,0035, 66

The ovetull gein on investments i te Saement of Finencsl Activites of £1062,774 (2013 (161,160 gain) comprises
realised] gamns of £92,908 (D01 % 047 453 losses) and onmafised fRins of 960,366 (201 % FX3R 613 mina),

Cithet investments (exchaling cash) sre shown st et value.

Usllisted mvestments inclade a bolding of 700,117 shases in Heron International Limited.  These afe wvaloed as f236
(203 £1.4%) per shase based on a discounted net asser value st 31 Decembes 2014, Unbsted lovestments alse inchude s
Tolding of 4,375 non voting "B shaces in Ronsen Capital Lirilod based on 3 et ssser vatue at 31 December 2014 of
F2RA06,000 (2013 Lail), The propesty invsstment is & petrol service stanon st Cravdey, Sucees, purchased iy the prics
veur and valued ut purchase price which the trastees beliove o be the cutrent roatket vdlue,

T Debiors 204 M3
L L
Prepayments and scomed income 800 12,222
10 Cush at bank and on deposit
204 3
& L
CUrenl Acoue 27 0 5H4,248
Cash on depostt 686,235 1,133,474

LIS ] dallar wecowm Tra0 195,343

G3L2E} 1,913,065

-10.



THE GERALD RONSON FOUNDATION

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2014

11 Creditors: amounts falling due within one year

Taxes and social secwrity cosrs
Plonations pledged

Aoirunls

Rental tnoome received in udvance

12 Met cash inflow from operating activities
Reconaliation to changes in resources
Changes m resaurcea befrre revalusrions
Dranared agsees

Decreuse modebrors
[nerease in creditnes

13 Reconcilistion of net cash fow (o movement in net funds

Decrease in cash
Repayment of other loan

Movement in oot funds

2014 13

& £

ik 00 7395
a0, oog 100 (b
53,160 12,300
LR S0,000
3,160 168605
24 3

£ £
27,905,197 512358
(28,443,722 {2,53th105)
4,422 23AGH
43,465 58,715

{490, 68) 1,935,572

2004 pH L]
£ £

(981,782 (2089, 798
184,500

(BLTEZ)  (1,905,206)

Met funds at | fanuary 2014 1,903,065 B8 561
Met funds at 31 December 2014 31,2483 1.013,065
14 Amnalysts of net cash balances

Al January Cash flow Maon-cash Ar 3l
014 changes December 7014
£ & £ £

Cashr at banke and in hund 1,913,065 (981,782 - 031,283

1,913,165

(K1, T42) = 931,243




THE GERALD RONSON FOUNDATION

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2014

Related partics

Duwing the wear e Foundatton donsed 102,500 and scerued J1000KE), imchuded wirhin ofher credicoe, o
ity Security Trost of which and are: directors of the corporute ustee of

the chatitg, The Foumdunen fse donated 16,000 to the Jeaash Leadeship Council of which _

i alsoy & USEEE,

_ 3 8 trustes af thie F!.:'r:.'zl Cipeern Hiouse Foundation w which the Foundadon donated 27,00 10 the

year. The Foundanon also desared JOUO00 t the RNIR of which _'-5 the President

The Foundation mede 4 donuten of (5,000 o [CofS of which -w-, Vice-Chasr of Trusrces during the

year.

v » Urmstee of Cavg Simcha which veosived 03,0000 2nd _ iv 4 trosnee of Action for
Stummenng Childeen which recerved 32,500

_f:- Wive President of Young Epdepsy which recenved a domution of f20 00

Post halance sheet evenis

Ot 10 hene 2015 the Tnntees recesved approval from the Chadty Comemdssion o amend the objects of the Poundateon
s tuat ot least B0% of the capim! al income be applied 10 Jewish causcs which wll result in B0%% of the trust Rinds

|'|I'|3;.1I1'DI'I|." resiticted,

A -
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THE GERALD RONSON FOUNDATION
CHARITABLE DONATIONS
YEAR ENDED 31 DECEMBER 2014

ART AND CULTURE
Chickenshed Theatre Trust

UK Jewish Fim

The Reoyal Opesas Howse Fonadation

COMMUNITY AND WELFARE
Covneil of Christians and Jews
Bees Boucha

Jewasn Voluniesr Metwork

W5 Development

London Jewish Fonm

Mayors Fund for London
Chvicken Soup Shehter
Mighuugale [launmerson

-4

Roval Marines Chartable Tras
Roval Sewthern Yacht Club Trast
Jewnsh Care

Shelter

Jewish | eadership Coucil
Kisharon

London Jewish Culnral Contre
Teain E Traid 1

Macestd London Brady Becreational Touse
Moragoed

Che Parnity [TK

1A



EDUCATION

Aumne Frank Toust LB

AREK

Fequm for Jewish Leadership

Hobocaus: Centre

Monre San Mammo Toust

JCoss

King Solomon High School

Oxford Centre for Hebmew amd Jeussh Sindies
Simon Marks Jewisl Premary School Trast
Seod

Wemmunn UK

U3 Milled

Yesoday Hatorah Schools

MEDICAL & DISABILITY
Acmon for starmering children
Anna Freod Centre

Camp Simcha

Arma Suound the Chikd UK
Chai Cancer Carne

Rntish Foends of [hel Samh
Diiaahikiry Poundation

Bririzh rsends of Shala
Childeens Medical Research Fouwsdation
Gireat Chrmonsd Street Hospital
Heanl Cells Foundution
COEMIC

Lygghe for Sqrhe

London Air Ambulnce
Hadussah TTK

Mame Curde Cancer Cure
Mightingale [Tammerson
Muyah's Are Children's Hospice
Mulaple Scleross Society
BMIEB

Mew Like Foundation
Whirz-Kids

Voung Fpilepsy

Rosetress | rua

Smdle. Support and Care
Frarlighe oondanon

The ec Appeal

Unbvessity of Momngham - Chadren’s Bram Tomoers
Wallbesing of Woinen

White Lodge Ceniee

Wilkew Foandatnn

100
50000

100K

3,000

1,40
3,000

10,008
b

—..
IqEE

32500

5,00

1,00
2500
1m0
500
S000
L5000
1,000
3,000
500
5,000
1,000
1500
50
20,000
250

5,000
2,500
20,000
B,B00
3,000
2,000
5,0

1,000
1,000

220,750



OVERSEAS AID

Asmedcan [odint Jewish Distbunon Commaittes Trast
Aoms Around the Chikd UK
Beii Halochem UE

One Family UK

Tivika LK

Wiwn LK

Our Children Fowndaton TR
UjLa

Youth Allyah Child Rescue
Woeld Jewish Relief

RELIGIOMN
Chabad Tasharitch
University Jewish Chaplancy

GENERAL

Glohal Warming Policy Lederation
Manchester United Foudnation
Policy Exchange

Presidents Cluh Chanmble Trose

10,00
2,000
LRLL

101,06
LRLLY

10,00
20,000
10,6}






