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THE GERALD RONSON FOUNDATFION,
TRUSTEES® ANNUAL REPORT

YEAR ENDED 31 MARCH 2008

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Clerald Ronsen Foundation is registered wath the Charity Commisgioners (No. 11 LT728) and
constituted by Deed of Trust dated 29 Seplemmber 2005.

The trustess wha have served during the year and since the 31 March 2008 are set out in page 1.
e
during his lifetime and subject thereto jointhy by

I . 06 TSI Can TEire f any

time they see fit, The trustecs mest quanegly th assoss grant applications and (o review and to
approve individual grant applications during the peried

A Chairman's Action Committee consisting of
N : 51
deal with requests and adminksiration maters ansing befween trastess mestings.

OBRJECTIVES AND ACTIVITIES

The ohjects of the chariahle foundation are Lo benefit charitable causes for all purposes which
are charitable according to English Law. The trost generally makes donations on a quarterly
basis in June, September, December and March. In the interim periods, the Chairman®s Action
Commitbes deals with urpent requests for donations which are approved by the trustes st the
quarterly mectings.

INVESTMENT POLICY

In accardance with the truat deed, the trustess have the power to invest in such stocks, shares,
imvestments and property as they see fit. The tustees’ objective is to achieve reurns above both
inflation and those obtainable on bank deposiiz, Invesunent returns are to be achieved atan
aeceptable level of risk in order to fulfil the charity's shjects. The investmenis shoald be
sulTiciently liguid to meet any expenditure requitement as determined by the Trustees from time
o timie.

GRANT MAKING POLICY

The Trusieas' grant making policy is to make denations to registersd chanitable organisations
undertaking a wide range of charitable activifies. As well o= assessing the merits of the
applicants proposals, appraisal criteria mcludes the antwcipated outcome of the project, finoncial
wvinhility, value for money and adequaete provision for ongoing costs and mainlenance.

ACHIEVEMENTS AND PEFORMANCE

During the year the tnid generated Incomung Resources of £9,626.383 which inchuded gifts and
donations of £9,423, 708,

During the year the Trust made 107 grants wmlling £933,785 in the following aseas:

£ o

Ants and Cultare 103,602 11.160
Community and Welfare 206, 150 22.08
Fduecation 306,021 4241
Medical and Disability 143,261 15,34
Orverseas A 30,000 111
Relief of Poverty 2,000 021
Feligion 446,250 4.95
General i, 500 0.0

B33, 7T8S 10k,00
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STATEMENT OF TRUSTEES' RESPONSIBILITIES
YEAR ENDED 31 MARCH 2008
L VIEION

The trustees are segponsible for preparing te accounts in accordance with applicable lw and
United Kingdom Generally Accepted Accoanting Practice.

Law applicable io charities in England & Wales requires the trusiees to prepate acooumls (o
each financial period which give a troe and fair view of the charity's financial activities during
the period and of 1ts financiul postion ot the end of the peried.

In preparing accounts giving 2 true and (air view, the Trustees should follow best practice and:
- select sudable accounting policies and then apply them consistently;
- make fdgements and estimates that are reasonable and prudent;

- atwte whether applicable sccounting standards and statements of recommended practice
have been followed, subject to any disclosed and explained in the accounts; and

- prepare the accounts on the going concem basis imless it is inappropriste 0 presume that
the charity will continge in operation.

The trusizes are respoasible for keeping accounting records that discloss with ressonahle
accuracy the financial pesition of the charity and which enable them o ascertain the financial
position of the charity and which cnahle them to ensure that the accounts comply with the
Charities Act 1993 and the provisions of the trust desd. They are also responzible for
safepuanding the sssets of the charity and bence for taking reasonable steps for the prevention
and detection of fraud and other imegularities.



INDEFENDENT AUDITORS REFORT
TO THE TRUSTEES OF THE GERALD RONSON Fﬂﬂ'_FH'_EI_&HDN
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We have audited the 2ccounts of The Gerald Fonson Foundation for the year ended 21
Mfarch 2008 set out on pages 7 1o 11, These accoants have been prepared under the
secounting policies set out on page 5,

This report is made solely to the charity's trustees, as a body, in accordance with section 43
of, and regulations made wnder section 44 of, the Chantics Act 1993, Cur audit work has
been undettaken so that we might state 1o the charily's trustess those mallers we ase required
1o state to them in an auditor's repert and for no other purpose. To the fullest extent
penmitizd by law, we do not accept or assume respongibility to anyone other than the charity
and the charity's trestees as a body, for our audit weork, for this repon, or for the opinions we
have formed.

Bespective responsibilitics of trustees and auditors

A deseribed on page 4, the trustees sre responsible for preparing the Trusies's Report and
the accounts in accordance with applicable law and United Kingdom Accounting Standards
{United Kingdom Generally Accepied Accounting Practice). 'We have been appomtod as
anditors under section 43 of the Charities Act 1993 and Teport in accordance with regulations
made under section 44 of that Act. Our respensdbdlity i o awdit the account in accordance
with relevant legzl and regulatory requirements and Infernational Standards on Auditieg (UK
and Ireland).

We repart to you our opinion s fo whether the aceounts glve a true and fair view and are
properly prepared in accordance with the Charities Act 1993, We also report to you if, in
oist opinion, the Trustees” Report i3 not consistent with the acconnts, if the charity has not
kept proper accounting records, or if we have not received all the information and
explanations we require for our audit

We read other information comtained in the Trustees' Report, and consider whether it is
conslstent with the audited accounis. We consider the implications for our repoid i we
become aware of any apparent rmisstatements o material inconsistencies with the accounts,
Our responsibilities do not extend to any other information,

Basis of sumdit epinion

We conducted our audit in accordance with Internanonal Standards on Awditing (UK and
Ireland) issued by the Auditing Practices Board. An audit includes examimation, on a test
basis, of evidence relevant 1o the amounts and disclogures in the accounts. It also ncludes
an assessment of the significant cstimaies and judgpements made by the trestzes in the
preparation of the accounts, and of whether the sceounting policies are appropriate fo the
charity's circumstances, consistently applied and adequataly disclosed.

‘We planned and performed our audit 50 as to obigin all the information and explanations
which we considered necessary tn order o provide va with sufficient evidence to give
reasonable sssurance that the sccounts are free from material mistatement, whether cansed
by frand or other irregularity or erros, In forming our opinion we also evaluated the oversll
adegquacy of the presentation of information in the accounis.
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Opinion

I our opinion the sccounis:

- give o true and fair view in accordance with United Kingdom Generally Accepled
Accounting Practice of the state of the charity's affairs as a1 31 March 2008 and of its
incoming resources and application of resources in the year then ended; and

- have been properly prepared tn accordance with the Charitics Act 1993,

N S B
H W FISHER & COMFPANY
Chartered Accountants and Registersd Auditor
Acre House
11-15 William Road
Loadomn
NWI1 3ER

Dated: tﬁ‘"fﬂi
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THE GERALD RONSON FOUNDGATION

STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31 MARCH 1008

INCOMING RESOTTRCES

Voluntary incoms
Interest received

TOTAL INCOMING RESOURCES
RESOURCES EXPENDED

Charitable Activities

Arts and Culture

Community and Welfare

Education

Enwironment, Conservation and Fescarch
Medical and Disability

Owerseas Aid

Relief of Poverty

Feligion

General

Governance Costy

TOTAL RESOURCES EXFENDED
NET MOVEMENTS IN FUNDS

Gain on revaluation of investments

Notes

BALANCE BROUGHT FORWARD AT 1 APRIL 2007

BALANCE CARRIED FORWARD AT 31 MARCH 2008

©,423,798
202,585

©,626,383

103,602
206,150
395,021

143,261
30,000
2,000
46,250
6,500

933,785

56,700

{990,485)
5,635,598
69,200
705,107
5,438,180

14,143,287

T AT

i .."-.I. EG.

' ."15 hpj'_.-t'..E:\.‘-i‘.'
31 March

2007

5,830,204
41,156

3.871.360

Th,543

B7.347

(B49 830§
S,Dil,ﬂ?t}
5,021,470

416710

5,438,180



THE GERALD RONSON FOUNDALTON

BALANCE SHEET AS AT 31 MARCH 2008

FIXED ASSETS

Ill'r exlrmenis

CURRENT ASSETS

Diebors
Cash at benk and with Investment Manapers

CURRENT LIABILITIES

Creditors

NET CURRENT ASSETS

Repressnted by:

FUNDS
Ulnrestricles

Signed:

Dated: o November 2009

Notes

G

E E
2,301,150

43,083
11,008,265

14,143,287

2007

1,260,000

4,220,702

4,220,702
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NOTEE TO THE ACCOUNTS

YEAR ENDED 31 MARCH 2008

ACCDUNTING POLICIES

These accounts have been prepared under the historical cost convention as modified by the
revaluation of investments at market value. In preparing the accounts the charity follows best
practice as laid down in the Staterment of Recommended Practice (SORP 2005} issued in March
2003,

) Incoming Resources

Donations and gifts are accounted for on a receivible basis.

by Resources expended
Expendirura is inchuded on an accruals basia
Gramts payable are charged in the year when the offer is conveyed to the recipient. Grants
offered subject o conditions which have not beent met ag the year end are noted as a
commitmenl, but pot accrued as expenditure.
Governance costs comprise the cost of organisational admdnistration and compliance with
constitutional and slaimory requirements,

€y Fumds
All of the charities funds are unresiricted funds which the trustees are fies 1o use in
accardance with the chanties ohjects.

dy Fixed asset lnvestment

Investments are valeed at market value at the balance sheet date except where no market
value is readily available in which case they are shown ai cost.

2008 2007
£ L
VOLUNTARY INCOME
GFifts and domations 9,423,798 5,830,204
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NOTES TGO THE ACCOUNTS
YEAR ENDED 31 MARCH 2008

008 2007
(o1 F s ﬁ: R AT ]
3. GOVERNANCE COSTS
Audit Fer &,000 5,875
Accountancy fees 31,877 30,067
Legal Fees TA8% 46,208
Administration fees 5,998 4, 50K
Prodessional fees 5,000 -
Bank charges 135 174
Chher expenses 01 523
56,700 BT.347

Mome of the trustees recerved any remuneration or were reimbuorsed any expenses during the
vear,

008 a7
4. SUMMARY OF INVESTMENTS : :

Mazket vahee as at 1 Apeil 2007 1,260, 000

Cost of investments purchaded 3042747 1,260,006}
Sale of investments (2,070,79T)

Ginin on revalustion 69,209 -
Market value as at 31 March 2008 4,301,159 1,260,000
Tovestments market value comprised:

Non UE Listed Investments 411,159 -
Mon UK Unhisted Investments 1,890,000 1,260,000

2,301,159 1,260 (KR

The Noa UK Unlisted lnvestments comprize Heron International Limited shares which have
been revalued to £2.70p basad on a discounted net asset value at 31 December 2007,

008 2007
E E
5. DEBTORS
Proceeds of sale of lovestments received afler date 43,003 -

10
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NOTES TO THE ACCOUNTS

YEAR ENDED 31 MARCH 2008

20008 2007
= 1w £
CASILAT BANK AND WITH INVESTMENT MANAGERS
Waraest Bank Ple
Current Account 500 )
Spacial Interest Bearing Account 11,893,647 4,220,202
Cagh with lnvestment Mtna.;.:-r:r 14,118

11908265 4,220,702

2008 007
£ £

CREDITORS
Accountancy foes 9,230 9518
Legal fees . 33,004
Donations Pladged 100,000 N

109,230 42,512
DESIGNATED DOMNATIONS

The irusiees have allocaied £3 300,000 lo be Pa.ld. i the fudure 1o !l}t’.\_‘ll-l: charitable causes
prowidkd certain dus diligence criteria are met.

RELATED PARTY TRANSACTIONS

g

b}

Daring the year the Foundation received eross oift aid novments of £8,333 333 and
E938 513 by way of payrall giving, EMm_.uhu Is a trugtee of the
Foundation,

During the year the Foundatzon made donations 1o the following charities m which cerizin
trustees of the Foundation serve as trusiees

Mame of Chanty Donation Connected Trustees
£

The Royal Opera House 58020

The Jewish Community
Secondary School Trust 2(H3,000




