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THE GERALD RONSON FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2012

I\"'ITI'.I\.II'JLI guyernance and MM eTre

The Foundaio r e - with d hant nmissinn (S 11175 n et | b b o Trust

Objectives amd wctrvities

I'he Foundation’s ohije re to benefit charitable causes & purposes which ane chamial roinyr to By

¥ 1a 1 e ma COnNRDOns o guinme g 1 MERIT ne, September and [ecer i I gk

Financial review



THE GERALD RONSON FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2012

& level which will emable the Foundstion i

It s the palicy of the Foundation to maintain unrestricted funds (free reserves), at
ieneram !‘th\Ell'.n'u returns i0 mect Frant COmouomenss Over II'II. I.\.:IM termm. .1I.| prescnt 1‘!’-\.{' TESEIVES AP at |h.|! JI.".'I.I.

In accomdance with the trust deed, the tustees have the power 1o invest in smocks, shares, investments and property as they see
fit. The trustees’ objective s to achieve reums sbowe both inflation and those obtainable on bank deposits.  Invesiment
returns are b0 be achieved ot an J.c\n'r!u.lmk level of sk in order 0 fulfl the Foundation's objects. The investments should be
sufficiently bquid v meet any expendiure reguirement a5 detemmined by the tustees fom time to Gme. The Lovesiment
Committee meets monthly to review imvestments in conjunction with their investment advisor. The trustess have undertaken
hedging armmgrements in order to protect the invesiments apunst the sk of curency Aucuations,

Plins for the future

The trustees reviewed and sccepted grant applications during the period under review. 1t is the nx

5 IMLETRN S0 COETUE

T FEVIEW ETAT appll-cJ':nlnh m Fumare and make donations where they see fie

Uin behalf of the board of thesees

Tustee
Dot Lk Juby 26013




THE GERALD RONSON FOUNDATION

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trusices are responsible for prepanng the Trusiees' Keport and the sccounts i aceosdance with applicable lver and Unied
K.i.rhgdr.rn Accounting Seancards {United Hinpil:lm Lienemally A:::Pcﬂ! Jﬂ.tmmmg Practice).

The law :.ppﬁcll:k o charities in |:'.rg|=ru.i amd Wales reguires the trustees prepare accounts for each fnancial year which
gve: a true and far view of the stare of affaims of the Foundasion and of the incoming resources and application of resources of
the Foundation for that year.

In preparing these accounts, the trustees are required o

- sebect suitable sccounting poficies and then apply themn consistentiy;

- oohserve the methiods and prnciples m the Charoes SORE;

- make judpements and estmates thar are reasomble and pradent;

- staze whether appheable acoounting sandards have been followed, subjecr to any matenal deparunes disclosed and explapned
in the sccoumts; amd

- prepare the scoounts on the pning concem hatis unless it is 'L.nn.ppmpq.:.?e it presume that the charity will continue in
IInPEﬂI“lL

The mustecs are nwpnn.l.ﬂﬂu o | T' I Proper scco } o recards that dizsclose wth masomable scoumcy st any time the
financial position of the Foundation and ensble them oo ensure that the aocounts comply with the Charisies: Acz 2011, the
Chanty [Accounts and H,I:Pl:lm'l un]lnm:u MNE and the :ptm'u:in:rm. of the trust deed. The_\' are nkn n:l;p-e!uil:ﬂ: for
nafepuarding the assers of the chanioe and hence for raking reasonable steps for the prevennon and dececoon of fraod and osher
irrepu lamibes.




THE GERALD RONSON FOUNDATION

INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF THE GERALD RONSON FOUNDATION

We have audited the scoounts of The Gerald Ronson Foundanon for the vear ended 31 Decemnber 20012 set out on pages 55
9, The financal rzpnni.fg framewnrk that has been :.FFHEd in ther Pmp:ln.!'uem is I'F'FIil.'IHE low snd United k.m:gdrl'n
Accounting Stndands (United Kinpdom Genenlly Accepted Accounting Practice),

This report 15 made sodely w the chanty's tastees, a5 3 body, 1n accordance with Secoon 144 of the Charmes Ace 201 and
regulation: made wnder Section 154 of that Act. Our aodit work has been endertaken so thas we might smee to the chanin's
trustees those masters we are required o stase to them in an audisors” report and for no other purpose. Ta the folbest extent
permizted by law, we do not aecept or assume responsibility to anyane other than the charity and its trustees as = body, for oar
nudit work, for this repart, or for the opinEons we have formed.

Respective respensibilities of trustees and msditors
Asx r.l:PI.lirl:d more fully in the Trusteey H::{mmhil:im: Ssatement on e A, the trustees are I'EIFH'.H:EH!;E fisr the 'Frzpnmlim
of aocnunts which give a troe and fair view.

We have been appoinced as awditors under section 144 of the Charties Act 201 and report in accordance with reprulations
made under Seciion 154 of ihat Act. Our rﬂpnnxi’criht'r 15 o nisdit and eXpress an npininﬂ. an the acoounis fn accordince with
applicable law and International Standards on Auditing (LUK and Ireland). Those standards requine us o comply with the
Auvditing Practices Board's Ethseal Standards for Audibors.

Sdupzn'lll andit of the acoounts

An audit mvolves obtining evidence abour the amounts and discosunes in the acoounts: sufficient o give reasonable
asmomnce that the aocounis are free from madenal misstatement, whether coused by Fonsd o error, This includes an
asscsement of: whether the sccounting policies are appropriate so the charisy's circurmstances and have been consistentdy
u.H:|ivn& and ndcql.l.:.h:h' dizclnred: the reasonableness of :lignciﬁnlu BCCOUTRINE CSimabes made by the trustees: and the overall
presentanon of the accouns, I sddinon, we read all the francial and neon-financsal mbommation mthe Trasees' Repoes i
identify matenal inconsistencies with the owdited aceounes. If we become sware of any apparens muaterial misstatements or
inconsistencies we consjder the implications for oer repon

Ohpinion on accmmnis

lnoar npinion the accoemnts:
wive a true and fair view of the stte of the charine's affairs as at 31 December 2012, and of itz incoming resources and
“ﬂinr.inn of resmurces, tor the yEar then ended:
have been propedy prepared in sccordance with United Kingdom Generally Accepted Accounting Practice; and
bave been Pmp.l.lzd in sccordance with the mpmrrl.:m of the Chanbes Act N1,

Masters on which we are required to report by exception
We have nothing to report in respect of the following maners where the Chanties Act 1993 requires us m report o you if, in
CHIT CRpETO

the information prven inthe Trastees' Reporn 1 inconsisens m any masenal respecr with the scoounts; or

mitficient accraaminge recitrds have ot been lszpl;m:

the accounts are no in agreement with the sccounnng recosds and returns; or

we have not received all the infomation and r::l:pdlmfmru W redguine For ovur muchit.

H. W. Fisher & Compuny

Chartered Accounsants

Statusoey Anditor

Acre Hise

11-15 William Koad

Lasnbon,

NW13ER

United kinpdom

Dated: 16 Ocinber 2003

H W Fisher & Company is clipble o act as an auditor in femms of section 1212 of the Compames Ac: 206

_4-



THE GERALD RONSON FOUNDATION

STATEMENT OF FINAMNCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2012

2 1

Motes £ Fi
Incoming resources from penerited funds
Vilurtary jncoimse 2 B 307 SOf KR
Imiestment income E] 56619 555,(K4
Total incoming resoarces 951,126 1,155,004
Resvurces expended
Charitable activides
Arts and {ulfure Tl'-i,,ﬂl.ﬂ TH A
Community and Welfane Pl 480TTH
Education 350,083 150,375
Meghical and [isabaliey a7 IBHI1T
Chverseas Sod E,EH 43 Riny
Relippon 45,1111 S, HEF
Gieneral 11,000 .
Totil charitable expenditure 1,021,152 1,197 134
Giovernance coses 5 56,842 T1URS
Total resvurces expended LE77 9% LXT1LANT
Met outgoing resturces (126, 808} 215,003
Oiher :ns:ugm'l:d g.dn: and lissis
(Liesses) pmins on imestment assets B {73,914) (134,342)
et mivement in funds (200, TRZ) [3501,325)
Fund balances at 1 January 2m2 11,305 382 11 655,07
Fund balances at 31 December 2002 11,104, 600 11,005, 382




THE GERALD RONSON FOUNDATION

BALANCE SHEET
AS AT 3 DECEMBER 2012

2012
Dt 4 £

Fixed assets
Invesmment H 7,361,537
Current assets
I debvinr 9 A5 682

4002 863

4,038,545 1, 18% 545
Creditors: amounts Gilbing due within one
yuar 11 {295, 482)
Met current assets 3745 065 T
Total asses kess current lahilites 11, B4, G000

Income funds

11,00 GO0

11, B s

11, B &) 3015 K




THE GERALD RONSON FOUNDATION

MNOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012

1 Accounting policies

L1  Basis l)fprq::nlﬁm
The accounts have been prepared under the hastorical cost convention.

The accounts have been prepared m aceordance with apphicsble scenumting standords, the Saterment of Recommended
Practice, " Accounting and Reparting by Charities”, ixsued in March X065 and the Chanties Act 2011,

12 Incoming resources

Donatiors and pifts are sconunied fior on 2 receivahle basis,

13 Resources expended

I"_'i'p:ndllum is included on an accruals basis

Ciranes ]'nﬁble ane d‘m.rg.mﬂ i ihi year when the aifer & conveyed o the n.-cipwm. Cirants affered "il.'lbil’!l.'l to ondinions
which have not been mes ar the year end are nosed as a commitment, but not accned s expenditure.

Govermnce costs comprise the cost of orgenisational sdministrason and compliance with constitutional and st ooTy

mqmr:mﬂ'll:..

Al of the charities funds are unresmmicted funds which the mustees are free o ose in sccordance with the charjsies

nbijects.

14  Investments

Frxed asset mvestments are stated st markes value ar the balance sheet date except where no mudes value 15 readily

I'\'HI}.'I.bk i “{'I.il:h cme they are 'IL'H'HI'H- at I:I'JI |rm1:|.' Iﬂ’tl:ﬂl or mcmmhh ATTHILEE.

2 Voluntary income

Donations and pifis

3 Irvestment income

Investment income receivable

Inchuded in the above is bank inberest rJI:-_{.:lT.:HF' |:::|-l December Hil1: _J"_"LE':"I:L

Nz 1
£ L
386,507 SIHIHND
iz it

£ !
564,619 5550044




THE GERALD RONSON FOUNDATION

MNOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2012

4 Granis payvable

All pranis were made to insthintions 2nd oot to individuals personally. Ao analesss of all matenal donmations is inchaded

in the appendix.

5 Governance cosis

o2 il
£ £
Ukher EUVETTANCE COSMS COMiss
Andit fee 1600 2 Kl
Acenuntancy and gvru:n] advice 35 80 44,174
Adrmimiztratinn fees 17 552 25, TR
Bank charges 14
Sh 842 TI0EY
i Trusiees

Mone of the trustees {or any persons connecied with them) mecerved anmv remuneranon during the year, ond none of

them recerved amy somburesd expenses.

7 Empluyees

There were no employees during the year.

5 Fixed asset investmenis

Unlisted Listed Tuotal
Investmints  Investments

£ £ £

Value ut 1 .Ilnl.l.l.ﬂ' A2 L.E?rl\-ﬂ -l,ﬂ'll.lh’l 10,285 50
Disposals at opening book valus (3,60 184} (175050 3,795, 15§4)
.-"u.l:qui:.il:lnns at cost = l,l.l-HJ.,lhl.':I 10l ATS
{Change in value in the year (282,595 165515 (117,410
Market value at 31 December 2012 2 31065 5032574 7,361,537

The overall lnes on imvestmenis in the Smtement of Financial Activites of [_"'I.'Jl.-i comprises realised !!'lil'l.!- of !_{!l.:':ﬂ-

and unrealised lnsses of (117,481

The unliseed investmenss inchede o bolding of shares i Hern Inermanonal Limited.  These are valued ar (1,57 (31
December X1 L2602 per share bassd on a2 discounted net sset value 2t 31 December 212 Other investments

fexchading cach) are shown ar market vakue.

Sl



THE GERALD RONSON FOUNDATION

MNOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2012

Debiors . 1) A

Prepayments and accrued incrime 35,682 194,925

Included within prepayments amnd sccroed income inothe previous vear is £ HLGHNY relatingr oo Gitr Add recoverable.

Cash at bank and on deposit

ol A1
£ L
farment accownt 55073 527
Cash on deposic L RT3 U2 |47
U3 Dollar acooumt 1845002 2 350
4,002 8638 B U3
Creditors: amounits falling due within one year 22 Hit
£ i
Ukher loans 184,502
Donanons pledped 100,000 LR
Accruals Hy, 80 1R
295 482 118 A%

Inchuded within other loans is o chort term incerest free loan from Mr Genld Ronson CBE repaid shoctly after the veur

erl

Related jpirtics

During the year the Foundaton donated {75080 o Commuanity. Secunty Trast for which
e charity amd (TIHKN m the Jewish I..:.uln.'r'r-hlpi L ] wiuch

trussee ation of SHNLEN) vas made to The fewish Community Seonndany Schonl Toast, for which -
L _:-. a mastee of the Royal O House Foundstion o which the Foundation
domted (43500 in the year and Presidens of the RNIB, _I‘\- 3 Trmtee of Camp Simcha which
receved (5000 and [ » ot of Action for Sammering Childnen which received £ 30,0080, -

s Viee Prevident of Younp Epilepsy which received a donation of 20,00,

director of the corpomste mustee of o




THE GERALD RONSON FOUNDATION
CHARITABLE DONATIONS
YEAR ENDED 31 DECEMBER 2012

ARTS AND CULTURE -
The Raval Opera House Foundatgon 43,500
Oither {under 20,000 30,500
— e
COMMUNITY AND WELFARE
C5T
- Aecrual b/ fud {10k 0Ty
- Paid during the vear 75, (0K
- Accrual ¢/ furd O W
DALAID 12,500
Jewizsh Care L0003, 00
Oither (under £20,(00) 89718
277,218
EDUCATION
JCo&5 200,000
King David Schonds 55,000
UJLA 301, (M)
Oither (under £20,(00) i3, (83
3500 083
MEDICAL & DISABILITY
Action for stammenng children 300,000
Blosnd Mclndoe Rescarch Foundanon 25,0000
(hai Cancer Care 2N
Great Ormond Street Hospital 75,060
Maah's Arc Children's Hospice 20,000
Young Epilepsy 205
Oither (under L2000 KN0) 57917
247 917
OVERSEAS AID
Otther (under Z200 (M0 15,834
RELIGION
Oither (under #2200 000) 45,100
GENERAL
Cither (under £20, (600 11,0800

1,021,152



