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THE GERALD RONSON FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2011
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THE GERALD RONSON FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2011

In accardance with the tnast deed, the trust

oljective 1= Lo ek

unaabon 1he myWestments u

sufficiently Baquid to meet uny expenditure requireenent s determined by the trustods from time o ome,

Plumi for the Lutore

The wustess seviewed and accepied grant applications chirdng the. period under review. Tt is the tustees intention o comiinue

1o review grant applicstions in futire nod make donations where they see Gt

On behalf of the board of trustess
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THE GERALD RONSON FOUNDATION

STATEMENT OF TRUSTEES' RESPONSIBILITTES

The trustees ace responsible for propang the Tmsters' Repoert and the scoounts n aceontance with spplicable low and Unived
Kingdom Accounting Sundards (Unired Kingdom Genenally Acoqpied Aceounting Practice),

‘e law applicablle to chedties in England and Wales cequirss the trusteti b prepare accounts for each Gnancial year ahich
give & drue and Gir view of the state of affaires of the Founditon and of the mceming resources and application of sesources of
the Poundaton for thar year.
In proparing theae accounts, the tristees dee tequined
- geleet suitable accounting policies aed then apply tsem consiscently;
- sbaceve the mehads and penciples in the Chasiies SORI,

mako judgements and estimates that are retonabile and prodent;

state whether applicatile sccounting standunds bivee been followed, subject 1o any matesinl deprrneees disclosed and gxplained
in the sccounn; wnd

- pecpare the wcoounts on the going comenmn basin waless it i inappropdate o presume tat the chadyy will gonginue in
apesita

The trustees are responaible for keeping proper wccounting reeoeds thar disclose with reasonable scourscy at any time the
Gusancinl position of the Foundation and enable them 10 ensune that the accounts comply with the Chardties At 2011, the
Chagity (Accounts and Reports) Regulitions 2008 sod the proviskms of the tost deed They are also responsible for
maleprarding the asicts uf the d‘u:n.rg'l.ﬂ.d. hence for tking reascmabide sieps Ennhpuwunnn and detecton of fuud und vther




THE GERALD RONSON FOUNDATION

INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF THE GERALD RONSON FOUNDATION

We hive aadited the aceoumits of The Grermld Ronton Foundation for the year ended 31 Decernbes 2011 eet cur on pages 5 1o
9, The financial repesting famework that has been applied in thedr preparition & applicable law and United Kingdom
Accounting Srandards (United Kingdlom Generally dccepted Avcounting Practioe).

This report i1 made solely to the chigity's trustess, 35 3 body, in accondance with Secrion 144 of the Chadities et 2001 snd
regulations. mwdc under Section 154 of thar Act. Cur audir work has been underuken so thar we prght siste 1o the charity's
trastees those mamers we are sequized to smite (o them in an auditons' repart and for no other puepose. To the fdlosr exrent
perrmitted by law, we donat accept of azsame sesponsildity to anyone cther than the charitg and Sts tisiees 4 a hody, for our
audit work, foe this report, or fer Lhe opiiions we lave [emed,

Respective responsibilities of trustees and awdiers
As explnified moge fully in the Trasrees' Respomibilitics Stanement on page 3, the tustees aze sesponsible fos the prepamition
of necouns wiich give n tme and fadr view,

We huve been appointed as muditars under section 144 of the Chacties Aer 2011 and sepor in accordance with repulations
yrads undes Seeton 154 of that Agn Our responsibifily o to sudit and express an opimon on the accounts in scenedsnce with
upplicable low and Trrermabionsl Stadasds on Auditng (UK and lestad). Thise sindasds requies u o comply with the
Auditing Practices Boord's Ethieal Sandards for Auddom.

Scope of the audit of the accounis

An madit dnvelve obluniag cvidence aboul the ameunts and disclosuses i the sccounts wfficiens to give reasooable
useurance that the sccounts are fee from marens] misstatement, whether cavicd by frand or eron ‘This docledes an
assepsment of whether the sceountng policies are wpproptiate 1o the chariy's crcumstinces and have been consistently
applicd and sdequancly disclosed; the reasonablencas of significant accounting estimates mace by the trustees; and the overall
presemtation of the sccounis, Lo additon, we read all the Grancial and mon-fnancial infarmaden i the Trugtess' Repoet 10
identify mazesinl inconssencies with the soadited accounte. If we become sware of any sppatent maresal missratements or
inennsdstencier we consider the implicaunns foc our report.

Ohpinion o accouents

In our opin:on the decuans:
give o true and e view oF the state of the ehaeiry's affuies 52 ar 31 December 2011, and of its incocéng resoerces #nd
applicarion of resources, for the year then ended,
have been properly prepared insceordance with United Kingdum Generlly Amp‘bﬂd Acecuntmg Practics; and

. tave beon peepased in eccordance with the requiseenents of the Chunities det 2011,

Manters oa which we are tequired to tepen by exception
We burve noching o eepodt in espect of the following mutters where the Clarities Act 1993 sequires us to repore o you i€, in
e IOFHI'I.II'JFIZ
the information given in the Trostees’ Report i inconsissent in amy mateeal respece wirh the agesanis; oe
- sullicient scrownting recands bave nor been kept; or
thie accounts nee not in agreement with the sccounting records and retums; o
we have not zecerved all the informa von and explanabions we require for onr sudic

Wl./‘..l
H. W Fisher & Company

Chartered Accountante
Srwnutory Auditar

Acre House

11-15 Wilkam Roud
London

NW1 LR

United Kingdom

Dared: .4 "1"'}'.“’?-'* 2

H W Fisher & Company is ebgible Lo act as an sedirer i rerms of section 1212 of the Compandes Act 2004
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THE GERALD RONSON FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2011

12 months O months
31 December 51 December

201 2010
Notes £ L

Incoming sespueces from generated finds
Volunkary incorms 2 504,000 ai3m
Investment lnoome 3 565,034 452,713
Towal incoming sesources 1,085,034 543219
Resources cupended
Charitable activities
Arts anl Cultare Th 64 B 6an
Commmuniny srd Welfuce A80,TTR 367,500
Eebucari 350,375 206,500
Medical and Drnabilicy 156,917 Tai66
{iverseas Aud 43,50 11,500
Religion 56,500 21,
Tatal chantble expendiniee 1,197,034 751,266
{(Fovernance cosm ] 73,983 51,646
‘Total tesources expended 1,371017 BO2 012
Mt culguing resmerces {215,983) {250,693}
Diber recogadsed gaine and bossed
(Lowsss)/gains on mvestment a3t L] {134,342) 176,805
Met movement in funds {350,325) (82,658}
Fund bakinees at 1 Jaoaey 2011 1,686,707 11,738,505

Fund bulances at 31 December 2001 11,305,382 11,655,707




THE GERALD RONSON FOUNDATION

BATANCE SHEET
AS AT 31 DECEMBER 2011

il December 11 December
Ml 010
Maotes & £ {

Fized asscts
AvEiments § W0 233 5BG 10,620,236

Cuorrent assels

Dt & 194,925 744086

Cash at bank and in hnod 404,530 H54. 308
L1589 B45 1,078,394

Creditomn: amounts Falling duee within one

yan n (113, 045) 11295
Mot CuMent agsLt 1,071,796 265471
Toral assein lesn currend Labilities 11,305, 382 £1.655, 107

Income funds

Linrestrieted income fands 11,305,342 11,655,707
- 11,305, 362 11,658

11,303 383 116

nts woere appicoved by the Trosrees on ll'-bijl‘lll




THE GERALD RONSON FOUNDATION

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2011

1 Accownting policies

1.1 Basis of preparation
The accounts ke becn prepaced ndex the historicsl cost conventiva madified 1 melude the revalustion of cortzin

fimed assets.

The gocounts have been prepared in sccordance with applicalile accountng srandards, the Stutement of Recommendid
Pracice, "Accounting and Reportng by Churines®, Beusd in March 2005 and the Chantics Act 2081

L2 Iucomiog sesoumces
Donatinne and gifts ate sccounted for on g recenable baats,

13  Resources exgended
Expenditure is included an wn secevals basis

Grunrz payable are charged i the year when the offer bs conveyed to the recipicat. Grani nEfered subject to conditiong
which have ot been miet at the year end wre nonesd @5 a commitmens, but oot scenicd as cxpeoditure,

Govemance costs compdse the cost of copanistons! sdministration and comphanee with censtimtional and statory
UGS T R

All of the charities Funds ure wnrestricted funds which the mustess are free 02 vse in sccordance with the charties
ohbiect

14 lovestments

Fixed siser ipvesments are stwted ut markel value &t the balance sheer date excepr wheee no markst value i ceadily
swuiluble in which ease they ane shewn at the lowes of cost o tecoverable amouns.

2 Volunary income

2011 200
£ £
Dieaations and gifts 500,000 20,300
3 Investment wocome
201 2010
L L
lnyesrment income recenvablc 555,034 452,918

Tmchaded in the abowe i bank interest of [9.294 (31 December 2010: 22,819




THE GERALD RONSON FOUNDATION

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2011

4 Granis payable

All grants were made 1o instizations and ot to individuils peonally. An snalysis of all mapedal domstioes & inchidesd

im the sppeendis.
] Governance couls

M1 2010
£ £

Crther povemance COMS CoRRprise:
Audit foe 2880 4200
Actounianey and prnersl sdvice 44,174 27217
Admmnzstration focs 26,780 0082
Bank charges 144 147
73,983 51,6406

1] Trmstites

Mone of the trustecs (or any persons connected with them) recelved any remuncration dudng the year, and none of

rthem receved uny mimburicd capenses.

7  Employees

There wese no employees during the yoar.

B Fixed asset invesunents

Unlrsged Listed Fixed Intereal Tomal
lovestmente  lovestments  Investments

£ £ & L

Valae at | Jaramey 2011 6,17 676 1647 033 245,827 DOEN0,236
Dispoanks st opeming book valoe {1,150, 4953 (1,058,584 [249,0538) (Z,459.137)
Acquisitions ot cost EIE 484 1,317,983 - 3144407
Chasgr in value in the year [243.32%) WS a1 353 (143,950
Market value at 31 December 2001 0,202,342 4,001,244 10,233,586




THE GERALD RONSON FOUNDATION

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2011

n

Fined asset invesmacais {Continued)

The cverall ks oa investments in the Smrement of Finamelal Activities of {134 42 comprises realised gaing of £17.418,
forcign exchange gains of £13,979, unsealised losses on investreents will held at the Dalines Sheer dure of [168,085 and

& gain on hedging tranaacuons of (2,346,

The wnlisted myvestments nclske & hul,dul.@ oF shares In Heron Intermational Limded These are widued a1 _Ez{n {31
December 2010: f212) per shore bosed oo & discounted net asser valoe ot 31 December 2013, Ovher investments
{ezcluding cash) poe shonwn ut macket value,

Debitons am 200
£ £
Prepaymsents and accrued ncome 194,925 244,086
Inchuded within peepaymenes and scored income 15 100,000 relating to Gift Ald recoversble,
Casb at bank snd siockbrokers
2011 MO
£ £
Cugrent sccount 537 {447
Spechal interest beanng account 504,832 TIRELT
Cash wath Tevestment Mansger 487,285 127,904
2756 %

LS Dollat account

4,520 534,308

Creditomn: amonuts falling due within one year 2011 2010
£ L

Dronations pledged 04 D0 100,
Acemals 18,049 12,423
118, 40 112 %23

Related pasrics

Diustlng the year the Foundation donuted {114,500 10 The Community Security Trust for ahach
iy o darector of the cotpone tmstes of the chanry and 757 500 o the Jewish Leadership Council for whoch Bl also o
neee A dopetdon of {mﬂ,[ﬂﬂl wug made o The Jewish Community Becondary School Trust, for which -

1% u tnEtes

=H-



THE GERALD RONSON FOUNDATION
CHARITABLE DONATIONS
YEAR ENDED 31 DECEMBER 2011

ARTS AND CULTURE

Jewish Museum London

The Ropal Opera House Foundation
Oither (under 20,000

COMMUNITY AND WELFARE
Co-Existence Trust

C3T

Jewish Caze

Jewnsh Leadership Couneil

Padigmentary Committee Against Antisemitism
Other (under £20,000)

EDUCATION

JCoSS

Trialogue Educational Trust
TITEA

Orther {under L2000

MEDICAL & DISABILITY

Assodation for Research into Stammering in Childhood
Great Ormond Storeet Hmp.'lml

Oiher (under £20,000)

OVERSEAS AID
Ovther (under £20,000)

RELIGION
Other (under £20,010)

31160

114,500

20 (400
50,500

116,417

1

186,917

43,800

3,300

197,034



